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Since its establishment in 1892, Earth Chemical Co., Ltd. has played a proud
role in supporting efforts that help ensure safe, secure and comfortable living
spaces. Guided by the basic philosophy of “providing the world with the
highest quality,” the Company has worked diligently to deliver an endless
stream of products that are deeply etched in people’s lives.

Despite the burdens imposed by living environments that are today
characterized by persistent rapid and dramatic change, Earth Chemical’s
mission remains unchanged. Looking ahead, we will remain steadfast in our
efforts to maximize the potential of the R&D seeds that we have continued to
sow, while drawing on our expertise in product development to the fullest
extent. Through these means, Earth Chemical is committed to delivering
innovative, high-quality products and services that in fully satisfying the
requirements of all stakeholders meet the pinnacle of the Company’s goals.

As a leading household insecticide company in Japan, Earth Chemical
boasts an established track record and performance. In the conduct of our
mainstay activities, we also take pride in our efforts to contribute to society. In
the future, we intend to take another significant leap forward and to create
new value by expanding into related business fields and developing our
overseas business with a particular focus on China and Thailand. Earth
Chemical is primed to take up the challenge of securing sustainable growth.

The profits that Earth Chemical plans to generate through growth will be
shared with the Company’s shareholders. In overall terms, we strive to provide
stable and consistent returns with the aim of achieving a consolidated
dividend payout ratio target of 40% or more.

Moreover, Earth Chemical is dedicated to fulfilling its corporate social
responsibility. To this end, the Company is enhancing its corporate
governance, adhering strictly to a policy of thoroughgoing compliance and
taking into consideration concerns for the environment. In an effort to
encourage the medium- and long-term holding of the Company’s shares,
Earth Chemical strives to win the trust and confidence of stakeholders as a
company of unparalleled value.

As we work toward achieving our goals, we kindly request your continued
support and understanding.

REMGEHLE
KX E=t

Tatsuya Otsuka
President and Chief Executive Officer
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Business Overview and Basic Strategy

HEBIE Business Overview

RERmEBR

Household Products Business

by TYI 7 ZZEDIRERRBREAOMA —S IV 7 H@m.
ABE - BEREEDEISIRFTTRUELEA
Manufacturing, marketing and import / export of such items as

household insecticides for which we hold the leading market
share, oral care products, bath powders and air fresheners
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(2010 12A8)
Sales Ratio
(December 2010)
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General Sanitary Management
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Environment and sanitation management service construction,

the design and development of quality control systems and the
provision of related comprehensive consulting services

ADDEXREER Four Basic Strategies

BITRAFE Product Development
BERD=-—AELRAAREDY—ZADRASICIDHEIENDIEDD

Combining Customer Needs with the Company’s R&D Seeds while Placing the
Utmost Emphasis on Creativity
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The ability to deliver original products that genuinely fulfill the inherent needs of
customers relies very much on an “open door policy.” Free from the confines of job titles
and positions, this policy entails the “open” exchange of opinions, an “open” workplace
environment and a corporate culture that
encourages unique ideas. Earth Chemical
launched a product manager program in
2010 that while taking into consideration
market trends on an individual product
category basis involves the formulation of
product development and renewal plans. This
initiative is aimed at reenergizing the market.

EEHBE sales Strategy
RRIEREHEL . [HERIEIC & B BHMEMR S 2RI

Breaking Free from the Restraints Imposed by Price Competition,
Earth Chemical Pursues a Proposal-Oriented Sales Model

RIS - BRFTEICHU T B OMHIZED . B EHIICEDRBRAKE.
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With respect to its dealings with distributors and retail stores, Earth Chemical strives
to cultivate the market using a wide variety of proposals and initiatives. The
Company'’s sales and marketing activities are driven by proprietary market analyses
and the ongoing implementation of best practices. As one example, Earth Chemical
has established specialist teams comprised

mainly of female employees. Together with 1t
retail stores, these teams work diligently to
build attractive and appealing sales floors.
The aim of these activities is to create new
value and to instill in customers a sense of
enjoyment in the selection of products.

HEEE Production Management
[NAROFUT 1 | DRERIGZRIT T DR BN7E ]

A System that Ensures the Efficient and Stable Supply of the
“Highest Quality Products”
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Earth Chemical has established a production system that places the utmost priority on quality.
In addition to a stringent screening process that maintains zero tolerance toward
compromise, the Company takes great pains to eliminate the incidence of defective products.
" While Earth Chemical also handles products that
b # due to weather conditions and changing
seasons are impacted by fluctuating demand,

- ] |I the Company ensures the appropriate control of
' 1 inventories and stable product supply through
. . the centralized and uniform management of

o -

each of the production, sales and distribution
<+ information functions.
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Placing Primary Importance on China and Asia in the Company’s Overseas
Expansion Endeavors
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Since entering the Thai market in 1984, Earth Chemical has made every effort to
accommodate any and all disparities in laws and tastes. Assimilating its marketing
activities into wide ranging countries and regions, the Company’s products are currently
i e { == 7| exported to 55 countries throughout the
o, - : i bl world. Overseas, the Company has
g established companies in Thailand and
China. In addition to manufacturing products
for Japan and overseas, Earth Chemical is
expanding sales in China and Asia, a most
important market, and endeavoring to
ensure sustainable growth.

O MEMOFEFTRUEM

Release and development of new products

@ ARANT UV DIE

Promoting cost reduction

® HF-N—T T4V I N0k
Strengthening of development and marketing capabilities

® THC(b—FILNIVART 7)) RREDILK

Expanding the THC(Total Health Care) business

® EB=RAmOER5HEb

Strengthening gardening product development
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Segment Information

SREEMAMEE Household Products Business
FRRRIERPY

Household Insecticide Products

Fe L EHEALE (20105128 HA)
Sales Ratio (December 2010)

REAEZRRRE 5 3
Household Drug Insecticide Products oD%

FREEFA—ARARRA 3 5 1
Household General Insecticide Products 1%

F—=ALYR, P—A/—=Iwh. 7—RI 1Y, CERZDRAHRA.
dFyzwb7O. JURFEKIFRYRW, J/INIHRA HRA

Red Earth, Earth No-Mat, Earth Jet, Gokiburi Hoy Hoy,
GokijetPro, Vapona Mushi-Yoke Net W, Kobae ga Hoy Hoy
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Earth Chemical is the leading producer of
household insecticides, with approximately a 50%
share of this more than ¥100 billion market.

Following its motto of “create something new
to the world,” Earth Chemical has taken the
standpoint of the consumer to develop and
cultivate representative, innovative hit products
and long-selling items such as “Gokiburi Hoy Hoy”
cockroach traps, “Earth No-Mat” electric mosquito
killer and “Red Earth” aqua fumigator. These
products have made a significant contribution to
our corporate development, and remain a key
source of our earnings.

Earth Chemical has a full lineup of products
trusted by customers in a variety of categories for
household insecticides. We continue to work to
expand and energize markets by drawing on our
long-cultivated technology and expertise to
develop distinctive products that tap new
consumer needs.

<I—TvMEER  Market Information

FKEMAKBF  Household Insecticide Products
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Oral Care, Bath Powder and
Other Household Products

Se LEiERkLE (20105 128HA)
Sales Ratio (December 2010)

CfrEAERm
Oral Care Products
ANBEIZ DA
Bath Powder and

Other Household Products 1 5 .0%
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Mondahmin, Polident, Shumitect, Aquafresh,
Bath Roman, Muse, Finish, Air Wick
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I—vMEER  Market Information

ORER4ER&  Oral Care Products
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This division is divided into the oral care products,
and bath powder and other household products
segments.

In oral care products, Earth Chemical offers a
full lineup of products that includes the
Company's branded “Mondahmin” mouthwash,
along with products offered through a sales tie-up
with GlaxoSmithKline, such as the leading denture
cleaner brand “Polident,” the toothpaste and
toothbrush line “Aquafresh,” and “Shumitect”
(Sensodyne) line of products for sensitive teeth.

In bath powder and other household
products, Earth Chemical has a product lineup to
meet the diverse needs of customers, including
“Bath Roman” bath powders, “Sebon” toilet
cleaner and “Pirepara Earth” mothballs, along with
products offered through a sales tie-up with
Reckitt Benckiser, such as the “Finish” dishwashing
detergent and "Muse” medicinal soap.

AB%  Bath Powder Products
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RBEIRIRBIESRSR  General Sanitary Management

75 EEHERLLE (20104 128HA)
Sales Ratio (December 2010)
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General Sanitary Management 1 6.00/0
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This division is divided into three categories, the
mainstay Total Health Care (THC) business, the
Pest Control (PC) business, and the Building
Maintenance (BM) business which provides
building cleaning and other maintenance services.

The THC business designs and develops
quality control systems tailored to specific
companies to prevent the introduction of foreign
substances or other contamination on factory
production lines. It also provides a comprehensive
consulting service primarily for food-related
production facilities.

Demand for Earth Chemical’s services has
increased recently as a result of greater consumer
insistence on food safety, and we have high
expectations for growth in this business going
forward.

THCOEYRZAETIV The THC Business Model
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Business Results (Consolidated)

2005 2006 2007 2008 2009 2010
| B | #e® | Bk | B | B | #e®
! Change ! Change ! Change ! Change ! Change ! Change
= T T T T : :
TR 82,556 | 30%| 84,410 | 22%| 89354 59%| 94479 | 57%| 101,736 | 77%| 103,478 | 17%
e 33,897 | 34%| 33,990 | 03%| 36254 67%| 37,054 | 22%| 38396 36%| 40,052 | 43%
U o : : : : : :
e 411 +02pt| 403 -08pt| 406 | +03pt| 392 | -i4pt| 377 aspt| 387 | -10pt
T : : : : : :
B ences (vmilony | 29021 43%| 29108 | 03%| 30929 | 63%| 31997 | 35%| 32784 | 25% 34230 | 4d%
7 L EIRFS AR U — R EIREE (%) ! ! ! 3 3 3
Seling, general and administrative expenses ratio (%) 35.2 | +0Spt 345 1 07pt 346 | +0.1pt 33.9 | 07pt 322 1 17pt 331 1 +0.9pt
- | | | | | |
%fﬂ%(ﬁﬁﬁ)(m”“on) 4876 | -13%| 4,881 01%| 5324 91%| 5057 ! 50%| 5611 11.0%| 5821 37%
= L= 0 | | | | | |
T O oo 590 -03pt| 58 0lpt| 60| +02pt| 54 06pt| 55| +0ipt| 56 +0ipt
- | | | | | |
e e 4946 | 04%| 5380 | 88%| 5741 67%| 5197 | 95%| 6008 156%| 6370 | 60%
= Lesgmam 2 | | | | | |
o 60| -0ipt| 64 +04pt| 64| o0pt| 55! 09pt| 59| +0dpt| 62 +03pt
s AR, 2282 | 236%| 2439 | 69%| 2773 | 137%| 2,488 | -103%| 3,082 | 238%| 3434 | 114%
P ——- 1 1 1 1 1 1
N;ﬁﬁ?m%?f:gﬁf(%) 2.8 | -09pt 2.9 | +01pt 3.1 1 +02pt 26 | -0.5pt 3.0 | +04pt 3.3 1 +03pt
g 2 (OL) %1 | | | | | |
ROA B A SRR (0) a1l aopt| 410 oopt| 45 +04pt| 39 Oept| 47 | s0spt| 51| +04pt
R ) 1 1 1 1 1 1
?gﬁn%iiﬁ;—?ﬁ%ﬂﬁﬁﬁ(b) 7.9 | -44pt 7.3 1 -0.6pt 7.8 | +0.5pt 6.8 | -1.0pt 8.2 | +14pt 8.8 | +0.6pt
Nsiltsiead i) 13100 | 237%| 12487 | -47%| 13945 | 117%| 12448 | -107%| 15340 | 232%| 17038 | 111%
Gl bns 166499 | 114%| 1,73830 | 44%| 181915 | 46%) 1,82575 | 04%| 191125 | 47% | 1,973.60 | 33%
. : : : : : :
Busdeoh R ele ) 1780 | 265%| 1793 | 07%| 2004 | 118%| 1990 | -07%| 2356 184%| 2384 | 1%
Ll ) 50.00 | 1500%|  60.00 | 200%|  70.00 | 167%| 7500 | 71%| 8500 | 133%|  90.00 | 59%%
NI : : : : : :
- 382 |+266pt| 480 | +98pt| 502 | +22pt| 603 |+0ipt| 554 -aopt| 528 26pt
1 ROA#EAZ BRI R =R - B0 - R TI9HEEREX 1 00 (%) Return on assets=(Net income/Average total assets) X 100 (%)
#2 ROE:#EEAZMFIRR=S R - B - PRI EEZAX100(%) Return on equity=(Net income/Average total shareholders equity) X 100 (%)
#3 THHEDF vy TO—=(HEFE + RS - FITERIE (M) Cash flow per share=(Net income + Depreciation)/Shares outstanding (¥)
N5 EE WELEHEAIE — T EEFIRE MEXF&E — FELEERAEE
Net sales Gross profit Gross profit margin Operating income Operating income ratio
(BAMA ¥ million) (%) (BAMA ¥ million) (%)
120,000 100.0 6,000 s 582180
5,324 :
o470 101,736 103478 4876 4,881 5,057
89,354 ' I 6.0
90,000 - gy 556 84,410 75.0 4500 52 58 s 6.0
60,000 — 50.0 3000 40
41.1 40.3 40.6 39.2
33897 33990 36254 37054
30000 25.0 1,500 20
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010
RESY: I E — 75 LSRR D1 BEHfEDHERMRIZE W #RHTcDEC=ER
Net income Net income ratio Net income per share Dividend per share
(B7AM ¥ million) (%) (M ¥)
4,000 6.0 200
3434 17038
3000 153.40
/ 139.45
2o 131.00 124.87 124.48
2,000 — 2.8 100 — 35 90—
70 75
5 60
1,000 50 0
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TDAYRRY =X H4 RICEHENTVSKFIF. RE) B HARAREFRYIOETTRRLTVET .

In principle, figures in this Investors’ Guide are stated in millions of yen rounded down to the nearest first decimal place.



2005 2006 2007 2008 2009 2010
| OBfER 37 -3l | B{b= | OBfER 37
! Change ! Change ! Change ! Change ! Change ! Change
AR (550 57,825 | 105%| 60,045 | 38% 63,020 | 50%| 64,470 | 23%| 66461 31%| 67,855 | 2%
Total assets (¥ million) ! ! ! ! ! !
ﬂﬁfi(gﬁ@ 32,304« 255%| 37,876+ 172%| 39,969 . 55%| 40,541 . 14%| 42,633 1 52%| 44,260 .  3.8%
Net assets (¥ million) ! ! ! ! ! !
BEARLE (%) 559 | +67pt| 575 | +16pt| 57.6 | +0lpt| 568 | -08pt| 579 +lipt| 587 | +08pt
Net assets to total assets (%) ! ! ! ! ! !
ENLERE (%) 1 1902 | +367pt| 2002 | +100pt| 203.0 | +28pt| 2013 | -17pt| 2111 | +9spt| 2186 | +7.5pt
Current ratio (%) ! ! ! ! ! !

n : : : : : :
BHUFREGEHD) 4 -99.8% 92 122112%| 179 | 943%| 827 | 3604%| 1,005 | 21.6%| 691 | -322%
Interest bearing debt (¥ million) ! ! ! ! ! !
HAERHFRMAELE (%) 00! Sopt| 02! +02pt| 03! +0pt| 13| +1.0pt 15 +02pt 10 | -05pt
Interest bearing debt to total assets (%) ! ! ! ! ! !

> o NS0 S () %2 i i i i i i
AYELAR DALY D LA () 1613 | 250pt| 237.6 | +763pt| 4334 +1958pt|  71.6 | -3618pt| 927 | 42Lipt| 327.3 [+2346pt
Interest coverage ratio (Times) ! ! ! ! ! !
=0 = oS (27) %3 | i i i i i
TURIILTA LV (B 00! 0lpt| 00! oopt| 00! 00pt| 00! o00pt| 00 o00pt| 00 0Ot
Debt-to-equity ratio (Times) ! ! ! ! ! !
HAEEERR (=) = 15 -0pt 140 0pt 15 | +0pt 151 oopt 16| +0pt 15 -0ipt
Total asset turnover (Times) ! ! ! ! ! !
BEAKEMGE (2) 281 0spt| 25 -03pt| 251 00pt| 26| +0ipt| 27 | +0ipt| 26 | -0lpt
Shareholders' equity turnover (Times) ! ! ! ! ! !

. : : : : : :
FLEME(ES) 7,975 | 44%| 9,674 | 213%| 10,676 | 104%| 12,767 | 196%| 13,997 | 96%| 14,567 | 41%
Trade receivable (¥ million) ! ! ! ! ! !
75 L EEIREE (5) | | i | | |
75 LR (5) * 106 | +13pt| 96| -lopt| 88| 08| 81| o7pt| 76| -05pt| 72| -0dpt
Trade receivable turnover (Times) ! ! ! ! ! !
Tl ENERE (B M) 10,802 | 133%| 10,928 | 12%| 13,103 | 199%| 13,960 . 65%| 15394 | 103%| 13,861 | -10.0%
Inventories (¥ million) ! ! ! ! ! !
TeE A EE R ER SR ([2) 7 8.1 | -03pt 7.8 1 -03pt 74 1 -04pt 7.0 | -04pt 6.9 | -0.1pt 7.1 1 +02pt
Inventories turnover (Times) ! ! ! ! ! !
*1 RELE=REEE--RBEFX]00(%) Current ratio=(Current assets/Current liabilities) X 100 (%)
#2 AVFUAN AN LyF=g+ryo170—FEAL () Interest coverage ratio=Operating cash flow/Interest payment (Times)
%3 FyhIoAF4- =(EHERFAM+REEHTFAM--HEER(E) Debt-to-equity ratio=(Short-term debt + Long-term debt)/Shareholders' equity (Times)
¥4 SEELRE=G IR E PR TOREE (E) Total asset turnover=Net sales/Average total assets (Times)
*5 HEAAEIRE=7% L & - RO EEA () Shareholders' equity turnover=Net sales/Average shareholders' equity (Times)
#6 FELfERE & R TEMFR R UTEHE (8) Trade receivable turnover=Net sales/Average notes and accounts receivable — trade (Times)
¥7 TOISEHEEREE= R HE - SRS EEE (B) Inventories turnover=Net Sales/Average inventories (Times)

=13 NEEE BoBALE

Total assets Net assets Net assets to total assets
(BAM ¥million) (%)

67,855
70,000 6200 64470 66,461 80
60,000 57825 °00%
60 — 559 575 576 568 579 587
50,000 — .
awsa 4263 [ 4290
40,000 — argre 30069 TR
32,304 40
30000 — — — —
20000 — — — — — — = %
10000 — — — —
2005 2006 2007 2008 2009 2010 2005 2006 2007 2008 2009 2010
ROE: #MEBARLIMAIGE —— ROAHREAZHRIEFIZEER =BT
Return on equity Return on assets Total asset turnover
(%) ([@ Times)
10.0 2.0
8.8
8.2

79 78 1.6
75 73 P 15 15 14 1.5 15 15
5.0 45 4.7 >1 1.0

4.1 4.1 3.9
2.5 0.5
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Eﬁﬁgﬁ:iqﬂﬁi% Consolidated Balance Sheets

(B%HM ¥million)
REH Fiscal term 2005 2006 2007 2008 ‘ 2009 ‘ 2010
(BEDE) ASSETS
RENEE Current assets
RERVTES Cash and deposits 13,501 8,843 11,034 9,154 10,497 9,876
FWFENUTEHE Notes and accounts receivable-trade 7,975 9,674 10,676 12,767 13,997 14,567
BifEE Marketable securities 4,036 7,417 4,783 4,413 2,489 4,805
TCISENEE Inventories 10,802 10,928 13,103 13,960 — —
EENURE Merchandise and finished goods — — — — 10,876 9,372
fHiEm Work in process — — — — 988 724
BERUETER Raw materials and supplies — — — — 3,529 3,764
R EE Deferred tax assets 536 649 746 891 900 906
ZDfth Other current assets 1,562 1,591 1,587 1,538 1,401 1,415
EHEEES Allowance for doubtful accounts (18) (20) (20) (87) (24) (28)
RBEESST Total current assets 38,396 39,084 41,910 42,638 44,656 45,405
BEEEE Fixed assets
BREEEE Property and equipment
EYRUEEY Buildings and structures 14,173 15,039 15,259 15,694 16,123 16,799
EMEARET BN OB B A RET 8 Accumulated depreciation and impairment loss 6,705 7,152 7,566 8,041 (8,364) (8,820)
YR OTEEY) (1iE8) Buildings and structures (net) 7,468 7,887 7,692 7,653 7,759 7,978
HmEENOERE Machinery, equipment and vehicles 6,092 6,008 6,061 6,226 6,354 6,445
RmEERET2E Accumulated depreciation 4,983 4,866 5,029 5,178 (5,375) (5,525)
BN OERE (1958) Machinery, equipment and vehicles (net) 1,109 1,142 1,031 1,047 979 919
tith Land 4,987 4,972 4,976 5128 5,130 5,129
U—REE Lease assets — — — — 7 7
RTEEIRET 2R Accumulated depreciation — — — — (0) (2)
U— & (428) Lease assets (net) — — — — 6 4
SRR RENE Construction in progress 53 107 257 411 172 266
ZDfth Other property and equipment 3,339 3,685 3,968 4,477 4,987 4,353
EmEERETEE Accumulated depreciation 2,197 2,366 2,662 3,151 (3,710) (3,821)
Z DAt (428) Other property and equipment (net) 1,142 1,318 1,305 1,325 1,276 531
BREEEESS Total property and equipment 14,761 15,428 15,264 15,567 15,323 14,830
B EEEE Intangible assets
DNk Goodwill — — — 160 131 97
U—2&EE Lease assets — — — — 21 16
Z DAt Other intangibles 487 770 713 593 598 470
B EEEESS Total intangible assets 487 770 713 753 751 584
BREZDMDEE Investments and other assets
BEEMmEs Investment securities 3,445 3,956 4,429 4,555 4,708 5,651
R A Deferred tax assets 324 310 214 532 642 882
ZDfth Other investments and other assets 583 500 494 429 620 781
EHEEES Allowance for doubtful accounts (172) (5) (6) (7) (242) (281)
BEZOMOBEESST Total investments and other assets 4,180 4,762 5,131 5,510 5,729 7,035
BEEEESS Total fixed assets 19,429 20,961 21,109 21,831 21,804 22,449
HEGE Total assets 57,825 60,045 63,020 64,470 66,461 67,855
(BfEDE) LIABILITIES
REBaH Current liabilities
FIZNFERUERHE Notes and accounts payable-trade 12,549 11,650 12,422 12,973 12,382 12,034
BHEAE Short-term loans payable — — 179 186 623 320
1FEREEFEDRBEAE Current portion of long-term loans payable 4 — — 153 219 141
1 FERESEFTEDILE Current portion of bonds — — — 40 40 40
FIEABE Accrued income taxes 891 1,163 1,143 1,107 1,415 1,170
FRIWHERE Accrued consumption taxes 155 182 112 223 216 355
FihE Accounts payable — other 4,825 4,620 4,720 4,210 4,083 4,266
H551%% Provision for bonuses 323 366 395 328 258 254
REES5|HE Provision for directors' bonuses — 17 33 33 26 19
REAES|IHE Provision for sales returns 209 215 214 271 298 305
BEREES Asset retirement obligations — — — — — —
BRIBBFROILFERUFRILE Notes and accounts payable—facilities 179 377 277 252 — —
Z0Dfth Other current liabilities 1,051 928 1,143 1,397 1,588 1,864
pic=t = Total current liabilities 20,188 19,521 20,643 21,178 21,153 20,773
BEEaE Long-term liabilities
R Bonds payable — — — 120 80 40
REfgAE Long-term loans payable — 92 — 326 41 150
b EaMA Deffered tax liabilities — — 9 — — —
BEAME IHE Provision for retirement benefits 1,935 1,735 1,479 1,315 1,539 1,629
B ERBRYS 2% Provision for directors' retirement benefits 511 670 764 860 364 379
BEREES Asset retirement obligations — — — — — —
B0DNA Negative goodwill 63 45 32 — — —
Z Dt Other long-term liabilities 138 103 121 127 648 622
[Era=lEr=5 Total long-term liabilities 2,649 2,647 2,407 2,750 2,675 2,821
BES5t Total liabilities 22,838 22,169 23,051 23,928 23,828 23,594
(FEEEDER) NET ASSETS
HEER Shareholders' equity
=z Common stock 2,817 3,136 3,209 3,288 3,333 3,377
BEARFIRE Capital surplus 2,608 2,927 3,000 3,079 3,124 3,168
FsRIRE Retained earnings 25,992 27,440 29,023 30,114 31,691 33,414
Bkl Treasury stock (1) (4) (6) (7) (8) 9
FEMDRET DR Parent stock held by subsidiaries — — — — — —
HEEALGET Total shareholders' equity 31,417 33,499 35,227 36,475 38,141 39,951
STl - IR A ER Valuation and translation adjustments
ZOEMEESS =S Valuation difference on available-for-sale securities 908 825 742 438 543 294
HEREREEE Foreign currency translation adjustment (20) 188 336 (270) (203) (385)
Sl - IR B EREESET Total valuation and translation adjustments 887 1,013 1,079 167 340 91)
DERFERD Minority interests 2,682 3,363 3,662 3,897 4,151 4,400
MEESST Total net assets 34,987 37,876 39,969 40,541 42,633 44,260
BENEESS Total liabilities and net assets 57,825 60,045 63,020 64,470 66,461 67,855

2005FEDRERFEAERSS TBENRROMEEDTORTICETZRHEE BV T FEERSMTHEE | EEBHIETINE LI, LA DT 200551280 M EEADE L EE LIMEEDORITHIANTERLTVET,

Pursuant to Accounting Standards Board of Japan Statement No. 5, the “Accounting Standard for Presentation of Net Assets in the Balance Sheet,” the balance sheet item “shareholders’ equity” has been reclassified as “net assets.” As a matter of practical
convenience, the “shareholders’ equity sections” for the Company’s balance sheets as of the fiscal years ended December 31, 2005 have been included in each respective fiscal year's “net assets section.”
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Consolidated Statements of Income

(B%HM ¥million)
REH Fiscal term 2005 2006 2007 2008 2009 2010
sEEE Net sales 82,556 84,410 89,354 94,479 101,736 103,478
e EEE Cost of sales 48,659 50,419 53,099 57,425 63,340 63,426
5o LEFIE Gross profit 33,897 33,990 36,254 37,054 38,396 40,052
RFEERU— R EEREH Selling, general and administrative expenses
EXBERURER Transportation and warehousing expenses 1,970 1,907 2,174 2,454 2,613 2,702
LEERE Advertising expenses 8,910 8,442 8,551 7,913 7,145 7,557
ARFERES Promotion expenses 2,635 2,950 3,244 3,721 4,057 4,583
CEEEEZING Provision of allowance for doubtful accounts — — 4 20 16 47
BHRUFY Salaries and allowances 6,696 6,824 7,595 7,807 8,559 8,745
H55| 428 A8 Provision for bonuses 283 325 353 266 208 205
REBES5|HEBRAE Provision for directors' bonuses — 17 33 30 26 19
BREREAHE | LHERAE Provision for directors' retirement benefits 92 171 97 122 51 38
RERUSEH Traveling and transportation expenses 885 969 1,072 1,186 1,203 1,241
R AN B Depreciation 468 480 492 511 563 598
RE Rent 449 472 507 544 596 583
RS Research and development expenses 1,145 1,262 1,369 1,399 1,410 1,429
Z DAt Other 5,483 5,284 5,431 6,018 6,330 6,479
REHERU—REERHSE Total selling, general and administrative expenses 29,021 29,108 30,929 31,997 32,784 34,230
EEAE Operating income 4,876 4,881 5324 5,057 5611 5,821
BRI Non-operating income
SRS Interest income 23 71 115 116 72 48
SHEYE Dividend income 22 33 42 54 58 73
AHEER Foreign exchange gains 26 — — — 7 —
ZRAAY)T— Royalty income 37 17 17 15 17 17
ZHRE House rent income 167 163 157 150 147 150
Z Dt Other 202 276 137 178 314 320
EHENMVEEE Total non-operating income 480 562 470 515 618 612
EENER Non-operating expenses
FIFIR Interest expenses 20 6 5 25 24 17
REBEESERR Loss on investments in partnership — — — — — 13
AEEE Foreign exchange losses — 1 15 276 — 23
TR ENEERER Loss on abandonment of inventories 308 25 15 0 — 0
FRFEENR Loss on sales of notes payable — 10 5 — — —
IREEEN Depreciation 18 — — — — —
EHEEEIN Provision of allowance for doubtful accounts — — — 56 167 —
Z Dt Other 62 10 10 15 29 9
EENERAE Total non-operating expenses 410 64 53 375 221 63
BERR Ordinary income 4,946 5,380 5,741 5,197 6,008 6,370
pEFIEAIER Extraordinary income
EEEETTE S Gain on sales of noncurrent assets 23 7 25 2 22 5
REGMES TR Gain on sales of investment securities — 0 0 6 0 0
REEMESTMERAR Gain on reversal of loss on valuation of investment securities — — — — -
BRRUHIEAE Gain on sales of subsidiaries and affiliates' stocks — — — — — 250
BH5IHERASE Reversal of allowance for doubtful accounts 68 49 — — — —
BEBEHHE I HERAR Reversal of provision for directors' retirement benefits — — — — — —
ARk Gain on forgiveness of debts — — 94 — — —
faaeUERER Gain on extinguishment of tie-in shares — — — 135 — —
EEF2ESNMEES (Gain on transfer of benefit obligation relating to employees' pension fund — — — — — —
Z Dt Other — 0 — 8 1 —
RS Total extraordinary income 92 58 120 152 24 256
FFRIRK Extraordinary loss
Bl & ETTREENE Loss on sales and abandonment of noncurrent assets 44 69 — — — —
EEEEFTEIE Loss on sales of noncurrent assets — — 3 15 5 0
EE & ERANR Loss on retirement of noncurrent assets — — 51 33 47 56
pezistisES Impairment loss — 89 — — — —
BIAEESEEEER Loss on change of calculation method of retirement benefit — — — 49 — —
SBRATHIEAE T8 Loss on abolishment of retirement benefit plan — — — 229 — —
BHRRA IR Loss on liquidation of subsidiaries and affiliates 13 — — 5 — —
REGMESEAR Loss on sales of investment securities — — — — — 3
REHMEES TR Loss on valuation of investment securities — 2 3 29 8 15
o kil Loss on change in equity — 241 — — — —
JIV7REMEHER Loss on valuation of golf club membership 0 0 0 1 4 3
L mENNE Loss on collection of products — — 172 — — —
HEREMBERTHERE Loss on adjustment for changes of accounting standard for asset retiement obligations — — — — — —
BRI R E RELER Amortization of net retirement benefit obligation at transition 361 — — — — —
BREREM S | LHERAE Provision for directors' retirement benefits 160 — — — — —
BHRHS Early retirement payments — — — — — —
Z0fth Other 3 4 0 4 — —
YFRIRASE Total extraordinary loss 583 409 231 367 64 78
LA LA Income before income taxes 4,455 5,029 5,630 4,982 5,967 6,547
EARERTRRUSEER Income taxes — current 1,993 2,247 2,365 2,301 2,671 2,761
EANBEREE Income taxes — deferred (145) (42) 68 (197) (197) (74)
EABES Total income taxes 1,848 2,204 2,433 2,103 2,473 2,687
DERERZ Minority interests in income 324 384 423 390 412 425
ELGT TR Net income 2,282 2,439 2,773 2,488 3,082 3,434
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Consolidated Statements of Cash Flows

(B%HM ¥million)

REH Fiscal term | 2005 ‘ 2006 ‘ 2007 ‘ 2008 ‘ 2009 ‘ 2010

1 E¥EFBICEDFryyao0— Cash flows from operating activities
T SRR AT Net income before income taxes 4,455 5,029 5,630 4,982 5,967 6,547
REEE Depreciation 1,172 1,120 1,227 1,506 1,662 1,381
BREHFEMTS I HE0ERE( )RS Increase (decrease) in provision for retirement benefits 592 (199) (256) (191) 224 89
1R EIRBRISS MO (( )IERS) Increase (decrease) in provision for directors' retirement benefits (71) 158 94 95 (495) 14
EESIHEOEHE( ) I(EREL) Increase (decrease) in allowance for doubtful accounts 171) (167) 0 66 171 42
ZEFISRUZRESE Interest and dividend income (46) (105) (157) 171) (131) (122)
ZILFIR Interest paid 20 6 5 25 24 17
REEEH( ) Foreign exchange losses (gains) (39) 1) 1 100 [Q)) 14
RERMEESTHmER (( ) I(E%H) Loss (gain) on valuation of investment securities — 2 3 29 8 15
Bt ttiklroAlER (( ) (F8%) Loss (gain) on sales of stocks of subsidiaries and affiliates — — — — — (250)
BIRIRK Impairment loss — 89 — — — —
ROEEHERE(( ) >E) Loss (gain) on change in equity — 241 — — — —
BE R EEIRIE Loss on liquidation of subsidiaries and affiliates 13 — — — — —
JdIL TR BETmE Loss on valuation of golf club membership 0 0 0 1 4 3
AR Gain on forgiveness of debts — — (94) — - —
SEMIVHREER(( )& Loss (gain) on extinguishment of tie-in shares — — — (135) — —
Fo LEEDERER(( ) () Decrease (increase) in notes and accounts receivable-trade (202) (1,482) (970) (1,927) (1,215) (620)
WRENEEDERER(( ) (&) Decrease (increase) in inventories (1,223) (80) (2,142) (657) (1,418) 1,498
ZOMDOEEDIEHEE(( ) (EiE) Decrease (increase) in other assets (190) 5 12 240 (76) 1)
EAEROIERER(( ) L) Increase (decrease) in accounts payable — trade 880 (935) 742 358 (606) (332)
ZDfthDEBDIZHEE(( ) I(FREA) Increase (decrease) in other liabilities 240 (352) 254 (317) 383 354
ZDfth Other (61) 79 62 26 10 98
INEE Subtotal 5,367 3,408 4,415 4,033 4,510 8,739
FIRROBEHEDZEER Interest received 45 102 156 171 121 122
FIRDZINEE Interest paid (20) (6) (5) (25) (24) 17)
EABEDZTILGE Cash paid for income and enterprise taxes (2,023) (1,976) (2,389) (2,335) (2,372) (3,004)
EEEBCLDFryya-TJ0— Net cash provided by operating activities 3,369 1,528 2,177 1,843 2,235 5,838

I BEEBICLDFryya- 70— Cash flows from investing activities
BIfEEZFOREIC RS2 Purchase of short-term investment securities (157) (1,338) (245) (247) 211) (213)
BIfEEZFDTEENIC K DINA Proceeds from sales of short-term investment securities 520 341 1,458 436 520 705
BREEEEDRSICKD3ZH Purchase of property, plant and equipment (525) (1,572) (921) (1,580) (1,335) (640)
BREREEDTEAICEIDINA Proceeds from sales of property, plant and equipment 81 18 37 23 47 7
BREGMAIEORSICKDEH Purchase of investment securities (385) (766) (796) (989) (416) (1,922)
BEEMEEZFDFEAIC K DI Proceeds from sales of investment securities 4 5 6 36 0 1
BIREAMTDTEENC R BUNA Proceeds from sales of stocks of subsidiaries and affiliates — — — — — 445
EEEEOEREHSFRAMIOREIC LD Purchase of investments n subsidiaries resulting in change in scope of consolidation — — — (115) — —
SHHADEUSICRDXE Purchase of investments in subsidiaries (459) — — — — —
BRFHELDZH Payments of loans receivable (0) (0) — (200) — —
EBRNEOBINICEBINA Collection of loans receivable 12 14 — — — —
EHFAEDFAAICKDZH Payments into time deposits — (2,100) (1,800) (1,969) (68) (28)
ERFEZ DILRICKDUNA Proceeds from withdrawal of time deposits — — 2,100 2,144 2,010 148
RIAEHASDIAAICK DT Payments into long-term time deposits (100) (100) — — — —
BRI DEBEICKDILA Proceeds from liquidation of subsidiaries and affiliates — — — 23 — —
EEBEICLDNA Proceeds from transfer of business — — — — — —
ZDMhDIFEEEC L DT Other payments (326) (466) (224) (123) (328) (252)
ZDMMDIFEEBICKDINA Other proceeds 45 29 24 23 72 49
BREFHCLBFryva-7a— Net cash (used in) provided by investing activities (1,289) (5,935) (360) (2,537) 291 (1,690)

MEAFEECEDFryya-TJ0— Cash flows from financing activities
RHRBAZOMERER(( )IFES) Net increase (decrease) in short-term loans payable — — 179 (64) 436 (299)
REBEANICEZINA Proceeds from long-term loans payable — 92 — 460 — 300
REBEAZDEAICLDZH Repayment of long-term loans payable (2,603) (4) — (570) (218) (269)
HEOEEIC LD Redemption of bonds — — — (40) (40) (40)
BHIEDRITICKDINA Proceeds from issuance of stock 4,136 637 147 158 90 87
DEERENDHRDOFRITICEDINA Proceeds from issuance of stock to minority shareholders — 120 — — — —
B OBISICR D3 Purchase of treasury stock (1) ) (1) m m 0)
BB D3I Payments for dividends (344) (969) (1,191) (1,397) (1,505) (1,711)
DEREICH T DECER DTG Cash dividends paid to minority shareholders (20) (57) (121) (135) (170) (175)
Z DAt Other — — — — (3) (6)
IEEICLDFrya-TJ0O— Net cash provided by (used in) financing activities 1,166 (185) (988) (1,590) (1,412) (2,114)
RERVREERSEYICHRIINEESR Effect of exchange rate change on cash and cash equivalents 86 76 40 (225) 23 (33)
RENVREEEYOEFE( )R Net increase (decrease) in cash and cash equivalents 3,333 (4,515) 869 (2,510) 1,137 1,999
RERUREESFYOHEES Cash and cash equivalents at the beginning of the period 13,926 17,259 12,743 13,612 11,190 12,327
BHICHSRERVIRERSEYOIEINE Increase in cash and cash equivalents resulting from merger — — — 87 — —
RENRVIREREYOHERES Cash and cash equivalents at the end of the period 17,259 12,743 13,612 11,190 12,327 14,326
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BIAXAVNRIRBEER  Results by Segment

55.EE NetSales (EHM ¥ million)

2005 2006 2007 2008 2009 2010

Febm | MRt | mOHALE | FEm | 8RR | BOEALL | E® | MERRLE | BOEALE | FEWm | MERRLE | BOMALE | B | MERRLL | BOMALL | LB | MERRLt | BOHALE
Sales | Share(%) | YoY(%) Sales | Share(%) | YoY(%) Sales | Share(%) | YoY(%) Sales | Share(%) | YoY(%) Sales | Share(%)| YoY(%) Sales | Share(%)| YoY(%)

K|
Household Insecticide | 35,937 43.5 +3.1 35,304 4.8 -1.8 37,046 415 +4.9 38,534 40.8 +4.0 40,908 40.2 +6.2 41,787 40.4 +2.1
Products
BA&
Oral Care and 29,531 358 +1.5 30,625 36.3 +3.7 33,403 374 +9.1 36,127 38.2 +8.2 40,658 40.0 +12.5 40,762 394 +0.3
Bath Powder Products
v AR
Pet-related 1,912 23 +0.5 1,917 23 +0.3 1,922 22 +0.3 2,735 29 +42.3 3,009 3.0 +10.0 3,061 3.0 +1.7
Products*

Z Dt &
Other Household 1,750 21 | +41 2,114 25 | +208 1,668 19 | 211 1,185 13 | -290 961 09 | -188 1,310 13 | +362
Products

RERRER
Household Products 69,132 83.7 +2.4 69,962 82.9 +1.2 74,041 829 +5.8 78,583 83.2 +6.1 85,539 84.1 +8.9 86,921 84.0 +1.6
Business

HERREESR
General Sanitary 13,424 16.3 +6.2 14,448 171 +7.6 15,313 171 +6.0 15,896 16.8 +3.8 16,197 15.9 +1.9 16,556 16.0 +2.2
Management

et

Total

82,556 100.0 +3.0 84,410 100.0 +2.2 89,354 100.0 +5.9 94,479 100.0 +5.7 101,736 | 100.0 +7.7 103478 100.0 +1.7

() FELFABERCHTDTLRTI .

%2008%F 1 2AHKD . HERMFRRFIEPIICZH TL Ry NARRA | DRHE X yNARICEE L. BPIEL THEBRULE U CNIF20084 1 A31 B TEEFRMELIEARYNAT I 2 U—RARERORS () ¥ —F—DREE.
NYNARRAZEMELICBDTY 168, 200 7EUFIOFRMECEL TS LBZEBHICT 1. BE L. 2008FUEDORSICEDE TRELTLET .

Note: Sales are to external customers.

Previously, Pet-related Insecticide Products were included in the Company’s Household Insecticide Products business segment. From the fiscal year ended December 31, 2008, Pet-related Insecticide Products have been recorded in a separate and newly

established Pet-related Products business segment. This change in business segment classification reflects the decision on January 31, 2008 to add the Company's Pet-related Insecticide Products activities to the pet accessory product business of consolidated
subsidiary Tarky Co., Ltd. In order to more easily facilitate a comparison with business results for the fiscal years prior to 2008, these prior results have been adjusted as a matter of convenience to conform with business segment classifications from 2008.

EEFILE Operating Income

(B8AM ¥milion)
2005 2006 2007 2008 2009 2010
SRR | et | wst | See | i | BRI | S| | WL | S | AL | W | S | et | R | | e | wR
income™ | Share(%) | YoY(%) | income | Share(%) | YoY(%) [ income | Share(%)| YoY(%) | income | Share(%) | YoY(%) | income | Share(%)| YoY(%) | income | Share(%) | YoY(%)
REEFmMBE
Househlz)tlid Products 4,518 927 +6.4 4,207 86.2 -6.9 4,473 84.0 +6.3 4,366 86.3 -2.4 4,844 86.3 +11.0 5,084 873 +5.0
Business
HRERIEEESRSE
Gelr?eral Sanitary 1,236 254 -5.7 1,512 31.0 +22.4 1,523 286 +0.7 1,417 28.0 -6.9 1,445 258 +2.0 1,431 246 -1.0
Management
HEN T2t
E\iminations and (878) -18.0 — (838) -17.2 — (672) -126 — (727) -14.4 — (679) -121 (694) -11.9 —
Corporate
Ei‘i 4,876 100.0 -13 4,881 100.0 +0.1 5324 100.0 +9.1 5,057 100.0 -5.0 5611 100.0 +11.0 5,821 100.0 +3.7
> c3 s .
IEfE AR (IU3HR) Consolidated Results (Quarterly)
(BAM  ¥milion)
2005 2006 2007 2008 2009 2010

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q

= =
JNheJt:S';]ES 14,819 | 36,637 | 21,697 | 9,403 | 15941 | 36,088 | 22,379 | 10,002 | 18,633 | 36,285 | 23,174 | 11,261 | 18,926 | 38,938 | 25,168 | 11,446 | 20,655 | 41,232 | 27,476 | 12,372 | 21,536 | 40,388 | 28,007 | 13,546

= L
&'}iﬁjgg 6,208 | 16,273 | 8,507 | 2,909 | 6,689 | 15871 | 8728 | 2,702 | 87197 [ 15782 | 9,001 | 3,273 | 8234 | 16466 | 9,407 | 2,945 | 8546 | 16,763 | 9,767 | 3,318 | 12,550 | 16,947 | 10,350 | 3,768

=~
=g SlEe
Operating 353 | 7,507 | 2,114 | (5098)| 1,060 | 7,55 | 2225 | (5559)| 2,017 | 6,648 | 2,462 | (5803) 1,759 | 6,874 | 1,960 | (5537)| 1,773 | 7,488 | 1,899 | (5563)| 1,750 | 7,243 | 1,958 | (5,150)
income (loss)

REE
Ordinary 421 | 7,584 | 2,169 | (5228)| 1,153 | 7271 | 2337 | (5381)] 2,101 | 6,780 | 2,547 | (5,688)| 1,796 | 6,985 | 2,038 | (5624)| 1817 | 7,538 | 1,984 | (5345)| 1,836 | 7,436 | 2,058 | (4,981)
income (loss)

LR
Net income 169 | 4307 | 1,032 | (3,226) 538 | 4209 | 1,069 | (3377)| 1,125 | 3,631 | 1,249 | (3.232) 994 | 3,851 998 | (3,355)| 1,007 | 4292 | 1,042 | (3259)| 1,002 | 4263 | 1,056 | (2,888)
(loss)

#2005~2008F(CEIT BIUHHAMEC DOV TS, RS IR TORBZET o TV ot REFRBZEMICELS Wb DZERELTVET .

Note: A quarterly settlement of accounts was not conducted for the period from 2005 to 2008. Accordingly, quarterly data for the years in question are derived through the simple deduction of cumulative results.

(€5 10F=:1:3)

LD )L— TR RAIDFE EABRLE DS FE LRI S 1 i DSBS+ TR Y 22— 75 BEDEV B4 TS BED SDRBIEUE T o A BREDEET S FREBU TIFFIHCFE T Zrcth. RSB O5E - FIEIC RO SDET
(Results Seasonality)

Insecticides represent a major proportion of the Earth Chemical Group’s total sales. At the same time, sales are concentrated between the latter half of the first quarter to the first half of the third quarter. Sales returns also occur in the fourth quarter when
demand is low. Taking into consideration the balanced distribution of fixed costs including personnel expenses across all quarters throughout each fiscal year, there are substantial discrepancies in sales and earnings from quarter to quarter.
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& HRSDER  Stock Price and Trading Volume

b i RS ——TOPIX
Stock price Trading volume TOPIX

(A ¥) TOPIX
4,500 2,250

4,000 2,000
3,500

1,750
3,000

\_\
1 lﬂ_llll.-.lll" - ] -.llﬁ..-l-lll-li-. 1500
2,500 I—Hl \]\I’m'\\. I—|—l—|1l i 1,250

2,000 W 1,000
1,500 750

1,000 500

(# Shares)

8,000,000 B |

3,000,000

2,500,000

2,000,000
1,500,000
1,000,000

500,000

2005/11 2006/1 2007/1 2008/1 2009/1 20101

2005/12 2006/12 2007/12 2008/12 2009/12 2010/12

"f'f‘E(H) 4,100 3,360 3,050 2,800 3,000 2,900
igh (¥)

?‘E(F‘” 2,715 2,170 2,595 2,300 2,400 2,583
ow (¥)

HEAE () 3,280 3,090 2,765 2,650 2,785 2,763
Close (¥)

¥gpf’x'x*§‘@ 1,649.76 1,681.07 1,475.68 859.24 907.59 898.80
close

IRERIEGERE) Investment Indicators (Consolidated)

2005/12 2006/12 2007/12 2008/12 2009/12 2010/12
RTINS 3R ()
o ::altio—PER (Times) 1 25.0 24.7 19.8 21.3 18.2 16.2
il vy 1 70— R (1)
Price/Cash flow ratio—F?CFR ('T'imes) 22 184 17.2 138 133 18 116
PREHEEEE SR (f5)
Price/Book v:llue ralt:ilo—PBR (Times) *3 20 18 15 15 15 14
0 R 1 BRSO R Year-end share price/ Net income per share
w2 EEARMIE 1 #EDFryYaT0—  Year-end share price/ Cash flow per share
%3 EERHIE 1 BRI Year-end share price/ Net assets per share

FATERIUR U BHIE SRR (FETEBER)  Number of Shares Outstanding and Market Capitalization (Fiscal Year-End)

2005/12 2006/12 2007/12 2008/12 2009/12 2010/12
FATAMRIUVEE (FHF)
Number of shares outstanding (Thousand shares) 19,400 19,855 19,960 20,073 20,137 20,200
DNEFHIRRTUE (FHF)
Number of weighted average shares outstanding (Thousand shares) 17,384 19,539 19,888 19,995 20,091 20,155
BilESER 63,632 61,351 55,189 53,193 56,081 55,812
arket capitalization (¥ Million)

() FTEHURB NETIHIBETHRRBEIDETTRRLTVET,
Notes: The number of shares outstanding and weighted average shares outstanding data are rounded down to the nearest thousand.



igﬁnﬂn Major Products

#FMBAl Household Insecticide Products

7][1%3&%"51 S RA] fHREZRELE BRI ED T 2TL—MED

Aqua Fumigator Insecticide Strip Killer Liquid Mosquito Killer

Bithzlied

Mosquito Control Spray Battery Fan Mosquito Killer

F—ALyk JURFRRTL—b 7—A/—Xvk BILEIF/—<vb BT/ —<wb
Red Earth Vapona Earth No-mat Osudake No-mat Denchi de No-mat
L o o °
WEDIRE NI-WAT7I—Ib RKITE HEHEARKIT RBEZIRKITE]
Mosquito Coils Aerosol Insecticide for Flying Insects Repellent for Skin Portable Mosquito Killer Natural Herb Repellent / Repellent Strip
BEE F—=RITYh sy WICH<BZET/—Ivb KARN—T DHRKIF JURFRKFRYRW
Earth Uzumakiko Earth Jet Saratekuto Osoto de No-mat Natural Herb Repellenr(pear\/liquid) Vapona Mushi-Yoke Net W
J+JUmESR J+TJTUEEEH| J¥JURI7Y-Ib 4 — AR RA| " PURRERA]
Cockroach Trap Cockroach Bait Aerosol Insecticide for Cockroaches Mite Spray Insecticide for Ants

ia |

TEBDIRA TRA TSvoFvyT J¥yzvh7O

FUOsEIOY U7 =R
Gokiburi Hoy Hoy Black Cap Gokijet Pro Dani Earth Arino-su Korori Ari Earth
7F'|9&£$ﬁﬁ X RA| E=RFRRA
Insecticide for Various Insects

Gardening Insecticide

i E 17“1 -‘
‘ % Eﬁm

$£I0OU7—R INFPIRIF LYok JEDRERI TV JJXNIHYIRA TRA RIFNT—R —AH=FIIU—-X
Mushi-Korori Earth for Wasp for Spider for Vinegar fly Mushi-Konai Earth Earth Garden series

HARa Household Products

° ° ° L
HOR ANESEE] - R EA HMEBHFHEEE HEEE TemxRIU—L
Mouthwash Denture Cleaner / Adhesive Toothpaste for Sensitive Teeth Toothpaste Anti-pollen Cream

EVIZY RUF b RUIUwT Ya=F7Uk

FO7Iva T ZEFryF BICHOTh~IL
Mondahmin Polident Poligrip Shumitect(Sensodyne) Aquafresh Kafun wo Catch Hana ni nutte to~ru
AGF HESEH b LRSS ESEFE]
Bath Article Air Freshener Toilet Cleaner
| a8
|
@ &
: =) - = &
Nz2ovr BRZHD p=ES RBABR ’j}leJ HRIEERS I7—D4v0 TRYBLEF
Bath Roman Roten-yu Meguri Onso Moisturising Bath Liquid Ulmore Air Freshener Tamago Air Wick Sebon
R AZERRRF RAEFARGRA] iy D7 7 5 | B AR FER/N\VRY—T

Rodent Trap Mothball Cleansing Spray for Air Conditioners Dishwasher Detergent Disinfectant Hand Soap

B

KAZRA KA FAEF 70O EVINST—Z I7AVHEEATU— TJ4Zwa =31—-X
Nezumi Hoy Hoy Dethmor Pro Pirepara Earth Earth Air-Con Cleansing Spray Finish Muse




A

/A E Company History

£ Year RILDEH  Corporate Development BIFRBAFEDEHH  Product Development
18924 (BFA255)  ARBEN AR () TARI%E Hidezo Kimura founded the company in Osaka (Namba).
1910F (BFA43%F) HERREM)CTHZRE A factory was constructed in Hyogo (Ako).
19164 (KIESH) RN IR0 LDOEE(LICAT)
Japan’s first magnesium carbonate was successfully manufactured.
1925 (KIE144)  #MARHMANMEERZHIL  Kimura Manufacturing Co, Ltd. was established.
19294 (BBH44F) REEFRRBRAEI[77—RJFFE  Earth Hand-sprayer Insecticide was released.
19404 (BB015%) [7—R @2 F5T  Earth Uzumakiko was released.
19534 (BBf1284) [7—RIF7Y—)UIFEFTE  Earth Aerosol was released.
19644 (FBFN39F)  F—RAREMRARITHRLZSE  Company name was changed to “Earth Chemical Co,, Ltd.” [J{ZO~ > |55  Bath Roman was released.
19704 (BBf45%)  KRIIL—TEASH Company joined the Otsuka group.
19734 (BBF148%) [CERORATRA JHFE  Gokiburi Hoy Hoy was released.
1978F (BBfI53F) F—RAREUY—EAKRKEHERIL  Earth Environmental Service Co,, Ltd. was established. [7—ALwWRIFFE  Red Earth was released.
19795 (BBMS4%F)  ARFTROEYRRAMET
Construction of the R&D Center and biological laboratory was completed.
19824 (BBFI574F) [T HRARA1FEFE  Nezumi Hoy Hoy was released.
19834 (FAMS8EE) [9ZF7—2 |55  Dani Earth was released.
19844 (BAHIS9F)  7—R UFZAIL(IASURMAAHZRTL [7—R/—<wh|5E5E  Earth No-Mat was released.
ARS Chemical (Thailand) Co., Ltd. was established.
19854 (FAfI60%F) [ERJ[PUDEIOUIFETE  Sebon and Arinosu Korori were released.
19874F (BBII624F)  FRIETIZHET  Ako factory was completed. [EVH=]%5E Mondahmin was released.
19904 (Fm24) FRFIEEFERRATIEEIL  Earth(Tianjin) Chemical Co,, Ltd. was established. [FZF =205 —|[F—RAFTURDEESY > T BT SHO | HTE
Dani Earth Powder, Earth Gokiburi Hosan Dango and Rotenyu Meguri were released.
19914 (FRL3E) AHZERRICEE  Headquarters was moved to Tokyo. [ERUYWWNBIEIFFTE  Sebon Irerudake was released.
19944 (FFR65) [SFTORNIFFE  Saratekuto was released.
19955 (FFR74) [DFITuNTELINST7—ZIFFE  Gokijet and Pirepara Earth were released.
1996 (FHIBE) KETOVIRSYIHRISTY - AZ RO 54 /41 CERFiREE [RUFVNIEEDTOVI RSy I BBz RFTHA
Sales partnership with Brock Drug Co. in the U.S. (presently GlaxoSmithKline in the U.K) Sales of Polident and other Brock Drug Co. products commenced.
[P—2ITUhIFE5E  Earth Jet was released.
19984 (¥t 10%) [BIHFICRTIEVIFETE  Amidoni Mushi Konai was released.

19994 (FAL 1 14F)

[P—AVYR/ VRE—VITERND=A A EO TP VAR TU— 157

Red Earth Non-Smoke, Kuruma no Nioitori and Air-con Cleaning Spray were released.

20004 (Fa 1 24F) [BZET/—<wb[RIOU/VRE—TIHTE
Osotode No-Mat and Earth Mushi Korori Non-Smoke were released.
20014 (¥R 1 34F) )b I UMRBRHID) URF TS5 N2ERZ T Rt
The Vapona brand was acquired from Shell in Japan. Sales commenced.
2002F (FRE144E)  IRETIBAITHHIAIEE T New R&D laboratory in Sakoshi factory was completed. [POTPIy2allEEDT S0V AZ AT T4 1t R R = RFRIA
Sales of Aquafresh and other GlaxoSmithKline products commenced.
[EBthC/—<wh]HSFE  Denchide No-Mat was released.
2003F (FM155F) FWARATYVIRAKAERHEBBUNTRI TR )LRBRISCORON] (RI—02) [NIEDEIEREVIZ V7 —AA—FT Y U—XIF5T
ZHERAR Hae Tori Bo, Yakuyo Mondahmin and Earth Garden Series were released.
Collaborative development of bug repellent wear “SCORON" with Teijin Nestex Limited.
2004F (PR 16%E)  A4EJLBT  Head Office was completed. [7—AZ7 )LO—=)UBRRR TU—]HREFTIFHTT
Earth Alcohol Jokin Spray and Air Freshener Tamago were released.
2005F (FR174F)  ISMS(EREFAUT A NVRIXI/NIRT L)) SRS [DSwoFry T |[TERERYNIFEFT  Black Cap and Hanasaki Pot were released.
Company was certified for ISMS (Information Security Management System) in Japan.
R E AR (BRN) BERATISRIL  Earth Chemical (Suzhou) Co, Ltd. was established.
ERIRAIESENG A8 80 E3S  Company was listed on the Tokyo Stock Exchange.
2006F (PR 18F)  HRGESHG FIMiBSE—AEREE [P—ZARAN\—DTDRKFT VI FREF TOIHT
Company was transferred from the second section to the first section of the Tokyo Stock Exchange. Earth Tennen Herb no Mushi-Yoke Gel and Dethmore Pro were released.
2007F (PR 19%F) HELFYIMUF—F—ERER/ \DRR— VR ROIRFTHEE [J4Zwa|%8R55R3A  Sales of Finish commenced.
Sales partnership with Reckitt Benckiser headquartered in the UK. [T HRA Tt BB X Lee R T — | 55
Kobae ga Hoy Hoy and Toilet Seat Nozzle Cleaning Spray were released.
2008F (FM20FE) #HAAHI—F—EEETFRIME Tarky Co, Ltd. became a consolidated subsidiary. [S2—X|%=HR75RA%A  Sales of Muse commenced.
[JURFRKFRYRW IR VIR (D52) DEEE S A FTTE
Vapona Mushi-Yoke Net W and Mama wa Boku no Haishasan were released.
2009F (Fm214) REMHFLFERNT HIHERT [BIRNT/—INTT—ZARRN—TDRKFUFYRI[DAIVA—R )\ SYRT 57T
New plant at Earth (Tianjin) Chemical Co,, Ltd. was completed. Osudake No-Mat, Earth Tennen Herb no Mushi-Yoke Liquid and Viruguard Vira Musk were released.
2010 (FH22HF) FERZARREMSCEBESA [T7—=D4w0 iFE—3V]BRF0RMA  Sales of Air Wick i Motion commenced.

Full-fledged entry into the home-gardening insecticide market

[MEEAAR DIVET IFFE  Moisturizing Bath Liquid Ulmore was released.
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Corporate Data (As of December 31, 2010)

EZI 1 7 —AREKRR AT

Name Earth Chemical Co,, Ltd.

LISEESSENG A ROGESEG IFriiss—8F i35 3J—R4985

Stock listing The first section of the Tokyo Stock Exchange with the Securities Identification Code of 4985
BT 7E b T101-0048 FHRRETREXHHAE_TH 1281

Head Office 12-1 Kanda-Tsukasamachi 2-chome, Chiyoda-ku, Tokyo 101-0048 Japan

Bl % 18924 (AF/A25%)4H1H

Founded April 1, 1892

BAXE 331&7,76074H

Capital 3,377.60 million yen

T E® EiE 11,0348 (15 :824(8M)

Sales Consolidated: 103.4 billion yen (Non-consolidated: 82.4 billion yen)

KEHE HRIRILR KFED

Representative Tatsuya Otsuka, President and Chief Executive Officer

#HE#H EE2,375% (B(F:1,0918)

Employees Consolidated: 2,375 (Non-consolidated: 1,091)

BEAT EFEm EERNm EEAE. RERRIFEDSISIRFTIOICEIHA

Business Manufacturing, marketing and import/export of insecticides, household products, etc.
FEEMm TERYRARA T =R/ =Y M T7—ALY R 7—RITy b AZ7—X 7UVOEIOY, JINKRF EVHZ,

Major Products

NZAAR V., YRV ERREES ELINST—A RUTFV N 79770y ya, Y2270 74Zva, 21—X.,
IT7—1v9%E

Gokiburi Hoy Hoy, Earth No-Mat, Red Earth, Earth Jet, Dani Earth, Arino-su Korori, VAPONA, Mondahmin, Bath Roman, Sebon,

Air Freshener Tamago, Pirepara Earth, Polident, Aquafresh, Shumitect (Sensodyne), Finish, Muse, Air Wick, etc.

® B8
Executive Officers

REREFRUE KR EH
President and Chief Executive Officer Tatsuya Otsuka
REREWFREILR LA =5

Vice President and Representative Director ~ Yoshio Yamada
BIEEURER R RR

Senior Managing Director Yoshichika Morifuji
BREEER A F5E8
Managing Director Yoshinori Kawamura
B O#F &’ EH A%
Director Tetsuo Arita

B O#F &' RR RE
Director Tamio Itohara

B O#F 1®' A FE
Director Shuji Kimura

B O#F &' TR E—
Director Koichi Yasuhara
B O#F &' RE
Director Tsutomu Negishi
&R Rtk RS
Director Nakaima Okabayashi
BHEE® AfE Ed
Full-time Corporate Auditor Akihiro Kusumi

B x5 @ e I
Corporate Auditor Takashi Kawasaki
B A ® IS =
Corporate Auditor Tokuzo Nakajima

el

Contact

RECEE IRE
Corporate Planning Dep. Investor Relations Div.

Tel +81-3-5207-7458 Fax +81-3-5207-7484
Email earth.ir@earth-chem.co.jp



EE (20104212831 8387E)
H:T:t tﬁ#ﬁ Stock Information (As of December 31, 2010)

SEEO—R 4985

Securities Identification Code

HISEESSENG PR RREEZFENG AR

Stock Listings Tokyo Stock Exchange

FATOTREMRTUHSER 64,000,000#k (Shares)

Authorized Shares

FATEMRTURREL 20,200,000¢#k (Shares)

Number of Shares Outstanding

MREH 17,2008

Number of Shareholders 17,200

KEREDIRR 2 REMIU () HEHAHIC SHZEIE (%)

Principal Shareholder mberofsharesreld - PecenageShutefine ol
AEREMET
Otsuka Pharma?eutical Co,, Ltd. 2,200,000 10.89
MASHARERRNETIS
OtsulgPharmaceuticaI Factory, Inc. 1,948,500 9.64
T —AMEHBISE
Earth Chemical Emplo:;es' Shareholding Association 1,110,700 549
AEEZEmTEMA S
Taiho Pharmaceutical Co,, Ltd. 600,000 2.97
BAARY R —bSAMSEERITH A (1BFED)
The Master Trust Bank of Japan, Ltd. (TErust Account) 489,100 242
AE(EFMA AT
Otsuka Chemicﬁ Co,, Ltd. 400,000 1.98
BARNSZ T« - O —EREFERITHA S (IEFEO)
Japan Trustee Services Bank, Ltd. (Trust Account) 385,600 1.90
MRS PEIRIT
The Cﬁugoku Bank, LTD. 340,600 1.68
HSBC BANK PLC MARATHON VERTEX JAPAN FUND LIMITED 298000 147
HSBC BANK PLC MARATHON VERTEX JAPAN FUND LIMITED ! ’
KEIZAT—MERE 239,370 1.18

Otsuka Estate, Ltd.

#_EBHEBICEH ZEIGCONTIENEESMATZYIDIETTEDET .
Note: Figures for the percentage share of the total number of publicly listed shares have been rounded down to the nearest hundredth.

TR E BN BSEHHT 0.01% o
Breakdown of Treasury stock BAF- A AFKE T 0.01%
Shareholders by Type Central and local governments

[ 4

%5123 0.13% [

Securities companies SEA82 0.47%
Foreign investors

Bt
Total

B A-ZDh:16,933 98.45%
17,200%

Individuals and others

£AMERS28 0.16% °
Financial institutions ZOEREAI32 0.77%
Other corporations

Fﬁﬁ%ﬂu**ﬁﬁ éegiﬂiiﬁ:&:ﬁg 0.02% [ 2
Breakdown of Shareholders by Treasury stock R A A EA110 0.00%
Number of Shareholders Held Central and local governments

[ 4

FE%511:63,887 0.32% e

Securities companies SVE A:845,759 4.20%
Foreign investors

At
Total
20,200,0004%

(Shares)

BLA-ZD1th:10,349,393 51.23%
Individuals and others

£RIMERI2,122,300 1051% o
Financial institutions ZOMEMEA6,812,213 33.72%
Other corporations

fvocl
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Tel 03-5207-7451 (ft%) This brochure uses FSC approved paper with VOC-free ink, free of volatile organic solvents. It is printed using
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